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CERTIFIED PUBLIC ACCOUNTANTS

f?f/ Schaust & Hssociates, S C.
H

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
of Farm Rescue

Opinion

We have audited the accompanying financial statements of Farm Rescue (a nonprofit organization), which
comprise the statements of financial position as of June 30, 2024 and 2023, and the related statements of
activities, functional expenses, and cash flows for the years then ended, and the related notes to the financial
statements.

In our opinion, the financials statements referred to above present fairly, in all material respects, the
financial position of Farm Rescue as of June 30, 2024 and 2023, and the changes in its net assets and its
cash flows for the years then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of Farm
Rescue and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Farm Rescue’s ability to continue as
a going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with generally accepted auditing standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the judgement
made by a reasonable user based on the financial statements.
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In performing an audit in accordance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

Obtaining an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Farm Rescue’s internal control. Accordingly, no such opinion is
expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgement, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Farm Rescue’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters
that we identified during the audit.

SW d 0(9} OCA‘M{PC

SCHAUER & ASSOCIATES, P.C.
Certified Public Accountants
Jamestown, North Dakota

May 6, 2025
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Farm Rescue
STATEMENTS OF FINANCIAL POSITION

ASSETS
June 30
2024 2023
CURRENT ASSETS
Cash and cash equivalents $ 966,573 $ 1,160,701
Accounts receivable 50,000
Accounts receivable, related party 36,965
Pledges receivable 24,999 122,417
Prepaid expense 17,300 53,458
Total Current Assets 1,045,837 1,386,576
INVESTMENTS 498,528 466,032
PROPERTY AND EQUIPMENT, at cost
Equipment 93,233 93,233
Vehicles 7,210,984 6,256,072
7,304,217 6,349,305
Less accumulated depreciation 3,226,640 2,434,607
Net Property and Equipment 4,077,577 3,914,698
TOTAL ASSETS $ 5,621,942 $ 5,767,306
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Current maturities of long-term debt $ 135,030 $ 140,850
Notes payable, bank 400,190
Accounts payable 15,951 25,136
Equipment contract payable 33,624
Deferred income 50,000
Total Current Liabilities 551,171 249,610
LONG-TERM DEBT,
less current maturities 420,536 545,982
TOTAL LIABILITIES 971,707 795,592
NET ASSETS
Without donor restrictions 4,650,235 4,971,714
Total Net Assets 4,650,235 4,971,714
TOTAL LIABILITIES AND NET ASSETS $ 5,621,942 $ 5,767,306

The accompanying notes are an integral part of these financial statements.

-3



!.VI

*SJUAUIOE]S [BIdURHL) 3531} Jo Jaed [eaSajul ue a1k sajou Suikueduiodde oy ],

VILILEY  $ $ PIL'ILEY  $ CET059Y $ $ SET0S9Y  $
Py €88°C YrZ €88 YIL'ILEY YILILE6Y
0L'880°1 0LY'880°1 (6L¥1Z¢€) (6L¥°12€)
162°VSYT 162°VS¥'T YrT°826°C Yv7°826°C
£99°99¢ £99°99¢ Y17°€6C Y12°€6T
898°40C 898°0C TTS°691 TT5°691
S6L°191 S6L°191 769°€T1 T69°€T1
879°L80°C 879°L80°C 0£0°6€9C 0£0°6£9°C
19L°7¥S°€E 19L°ZvS‘E $9L.°909°C $9L909°C
(000°5S) 000°6S (000°01) 000°01
VYT TEY VT 6509 6509
TrL6T TrL'6T 068°9% 068°9%
S9€'8TY S9¢°8Th LLTYLT LLTYLT
129°72€ 12¥°CE 90L°LET 90L°LET
Gse'es Sse'es 9v6°611 ov6'611
8£5°€T0°C 8€5°€70°C 9LE°10TT 9LE°10T°1
80V 1T 80t 1T 11€°86L 11€°86L
00S60C $  000°SS $  00S¥SI $ 00T°7CI $ 00001 $  00T°TII $
[eioL SUOIIOLIISOY suonoLISYY [e10], suonoLnsay SuUONOLISaY
louo(q yum  Jouo(g oYUM JouoJ UNM  Jouo( oYUM
€202 ¥Z0T

€707 PU® $TOT ‘0€ dunp papuy SIedx
SHILIALLDV 40 SINHIWALVLS

IMISIY ULIe ]

1834 jo pud ‘SLASSV LAN
1834 yo Suruuidaq ‘SLASSY LAN

sjasse jau ul aduey)
sasuadxq 2101

soo1aleg poddng [e10],

Suisterpuny

[e1ousd pue JusWaTrUB
saoiAlag Sunuoddng

sasuadxe weidoid
SASNAIXH

poddng Jay1() pue MUSAIY [eI0 ]

SHOTIOLIISAI WIOL] PISEI[I SIOSSE JON
QWOOU SNOJUB[JAISIA
WINJOI JUSUISIAU]
SJOSSE JO o[BS Uo uen
awooul Juisrerpun,
swooul weidold
sdrysiosuodg
suonNqQLIUO))
SJuBID)
LI0ddAS YTHLO ANV SINNIATA
SHILIALLDYV ONILVHAdO



16CPSHC  § 898407  §  S6LIOI g 879°L80°C §
911°¢ 911°¢
s9c'ee §9¢c'ce
0¢ 0¢
geeTt €€T1 L19 £8%°01
001°C 001°C
6T6°LT 6317 0vLET
TEETI €671 €ETT 998°6
¥8£°8 $8¢€°8
9097 (¢8L°1) 68¢y
1609 1500
0T6v1 0T6'Y1
£€L°001 £E€L°001
€101 €101
08L°¢1 08L°CI
8TLI8 €L1°8 £L1°8 78£°69
FSIET PS1°eT
9YL°9T1 9L 9T1
TSSYy 447
£££°66 £EE°66
90T 1¥¥°0T
998°0LT 998°0LT
£97°918 9L6°1 L8TY18
S0T'S¢ S0T'sE
0£9°6 0£9°6
9¢8°y 9¢8°y
881°01 881°01
£76°801 £76°801
YELT6S ¥99°6L1 60Z°C11 198°%0€
76601 889°C 870°¢ 918
€00 PLOET (454 ] LLYTT
661°8€S $ TO6'6ST  $ 676001 $ 89¢°LLT %
[0}, Fuistespunj [ERED) weIdol]
pue
jusuageuRpy
$901A10G Sunioddng FERITNEDS
weidold

£20T

*$JUIIJRS [eIdURULY 3531} Jo 3aed [eiSaywm ue aue sajou Juikaedwodde Ay,

YyT826CT §  TrS691 § T69°€Tl $ 0£0°S£9°C $
889°L 889°L
- P0S‘IT v0S°1C
S0Tcl 1261 099 740!
€€6°1 £€6°1
688°0C €e1’e 95L°LY
LET9I v19°1 P19°1 606°T1
Ly¥'S Lyy'S
€289 YOL 6119
6LS6 6LS°6
0£0°1T 0€0°1¢
0LT°0E1 oL1‘0g1
09¢°L1 09¢°LT
Tr6'cl 6l
£05°8€ 058°¢ 058°¢ £08°0¢
186°G1 18561
9L¥*0L1 9LY'OL1
6€8°S 6£8°C
90811 90811
ILT'6Y 1L1°6Y
LSPOTY LSYO1¥
£60°0S6 87°1 119°8%6
115443 112%¢
890°67 890°67
691°C 691°S
00$°62 005767
91581 915°81
991°98 991°98
1vL°189 8ES°6E1 6L1°9L ¥20°99%
L18°01 Iv€T 708°1 ¥L9°9
0L1°0S 65701 795°S 6vEYE
pSLOT9  § 8£6°9TI $ <1889 $ 10067y $
B0l Juisiepun,j TeI2usn ureidold
pue
jusuaeuRpy
s9o1A19S Surpoddng SIJIAIIG
wreidoid
$20T

€707 PUB $TOT ‘0€ Unp pIpuy 4w}
SUSNAJXH TVNOILLIONNA 40 SINIWILV.LS

ANISIY uLIB

A1978S 9010110

osuadxX] 9[OTYIA

Surures],

SUOHEIIUNUILOD ‘duoydso ]
oy

Aydeigoapia ‘Sunuug
Buiprew “03eisod

sarpddng 201130
SNOJUB[[2OSTIAL
uorjepodsuen/ageayin
S[BON

Jui8po

S93J puR SISUOI|
gununodoe pue e3o]
JouISu}

152101U]

Apiqer) ‘souemsuy
asuadxo Juysieapun

[eng

safjddns moys uwrej pue pjar
sasuadxa yuawidmbyg
uoneralda(]

SIoUURq PUE S[Eda(]
$3I1AIS JORIUO)D)

sagreyo yueg

1q9p peyq

[ereddy

Sunexjrew pue SuISILAAPY

JUSWIAIMY
sox®) [jo1ked
solees
asuadxa pajeal pue uonesuadwio))



Farm Rescue
STATEMENTS OF CASH FLOWS
Years Ended June 30, 2024 and 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $

Adjustments to reconcile change in net assets to net
cash provided by operating activities:
Depreciation
Gain on sale of equipment
Noncash interest and dividends
Realized and unrealized gains on investment
(Increase) decrease in assets

Accounts receivable and pledges receivable
Prepaid expense
Increase (decrease) in liabilities
Accounts payable
Equipment contract payable
Deferred revenue

Total Adjustments

Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of assets
Refund of deposit on equipment
Redemption of investments
Purchase of investments
Purchase of equipment and vehicles

Net Cash Used in Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
[ssuance of note payable
Payments on notes payable

Net Cash Used in Financing Activities

Net increase in cash and cash equivalents

Cash and cash equivalents beginning of year

CASH AND CASH EQUIVALENTS END OF YEAR $

2024 2023
(321,479) $ 1,088,470
950,093 816,263
(174,277) (428,365)
(13,214) (8,006)
(17,627) (8,893)
110,453 (149,308)
36,158 17,349
(9,185) 3,806
(33,624) 33,624
(50,000) (50,000)
798,777 226,470
477,298 1,314,940
174,277 812,500
14,000
25,762
(27,416)
(1,112,973) (1,723,700)
(940,350) (897,200)
400,190
(131,266) (293,696)
268,924 (293,696)
(194,128) 124,044
1,160,701 1,036,657
966,573  $ 1,160,701

The accompanying notes are an integral part of these financial statements,
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2024 2023

SUPPLEMENTAL DISCLOSURES
Schedule of noncash investing activities:

Long-term debt incurred for purchase of equipment $ 257,979

wles

$ 257,979




Farm Rescue
NOTES TO FINANCIAL STATEMENTS
Years Ended June 30, 2024 and 2023

1. Description of the Organization

Farm Rescue is a nonprofit organization whose defined mission is to help family farmers bridge crises
so they may have an opportunity to continue viable operations. The Organization’s support principally
comes from grants and contributions. Approximately 81% and 75% of the Organization’s support for the
years ended June 30, 2024 and 2023, respectively, came from grants, sponsorships and contributions.

2. Summary of Significant Accounting Policies

A. Basis of Presentation

The financial statements of Farm Rescue have been prepared in accordance with accounting
principles generally accepted in the United States of America (“US GAAP”), which require Farm
Rescue to report information regarding its financial position and activities according to the following
net asset classifications.

Net assets without donor restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
organization. These net assets may be used at the discretion of Farm Rescue’s management
and the board of directors.

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by
actions of Farm Rescue or by the passage of time. Other donor restrictions are perpetual in
nature, where by the donor has stipulated the funds be maintained in perpetuity.

Donor restricted contributions are reported as increases in net assets with donor restrictions.
When a restriction expires, net assets are reclassified from net assets with donor restrictions to
net assets without donor restrictions in the statement of activities.

B. Measure of Operations

The statement of activities reports all changes in net assets, including changes in net assets from
operating and nonoperating activities. Operating activities consist of those items attributable to
Farm Rescue’s ongoing planting and harvesting services and interest and dividends earned on
investments. Nonoperating activities are activities considered to be more of an unusual or
nonrecurring nature.

C. Cash and Cash Equivalents.
Farm Rescue’s cash consists of cash on deposit with banks. Cash equivalents represent money

market funds or short-term investments with original maturities of three months or less from the date
of purchase.



Farm Rescue
NOTES TO FINANCIAL STATEMENTS - continued
Years Ended June 30, 2024 and 2023

2. Summary of Significant Accounting Policies - continued

D. Concentrations of Credit Risk

G.

Financial instruments that potentially subject Farm Rescue to concentrations of credit risk consist
principally of cash and cash equivalents and investments. Farm Rescue maintains its cash and cash
equivalents in various bank accounts that, at times, may exceed federally insured limits. The balances
are insured by the Federal Deposit Insurance Corporation/National Credit Union Administration up to
$250,000. At June 30, 2024 and 2023, the Organization’s uninsured cash balance totaled $257,819 and
$484,420, respectively. Farm Rescue’s cash and cash equivalents have been placed with high credit
quality financial institutions. Farm Rescue has not experienced any losses in such accounts and
believes it is not exposed to any significant credit risk to cash.

. Property and Equipment

Property and equipment are stated at cost at the date of purchase or, for donated assets, at fair value at
the date of donation, less accumulated depreciation. Depreciation is calculated using straight line.
The useful lives range from three to seven years. Farm Rescue’s policy is to capitalize all
acquisitions and betterments acquired for greater than $500 and expense normal repairs and
maintenance as incurred. Farm Rescue’s management periodically evaluates whether events or
circumstances have occurred indicating that the carrying amount of long-lived assets may not be
recovered. Upon disposal of fixed properties, the cost and related accumulated depreciation are
removed from the accounts with any resulting gain or loss reflected in income.

Depreciation expense aggregated $950,093 in 2024 and $816,263 in 2023.

. Investments

Investments are reported at cost, if purchased, or at fair value, if donated. Thereafter, investments are
reported at their fair values in the statements of financial position, and changes in fair value are
reported as investment return in the statements of activities. Investment return is reported in the
statement of activities and consists of interest and dividend income and realized and unrealized capital
gains and losses.

Purchases and sales of securities are reflected on a trade-date basis. Gains and losses on sales of
securities are based on average cost and recorded in the statement of activities in the period in which
the securities are sold. Interest is recorded when earned. Dividends are accrued as of the ex-dividend
date.

Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset in the principal or most
advantageous market for the asset in an orderly transaction between market participants on the
measurement date. Fair value should be based on the assumptions market participants would use
when pricing an asset. US GAAP establishes a fair value hierarchy that prioritizes investments based
on those assumptions. The fair value hierarchy gives the highest priority to quoted prices in active
markets (observable inputs) and the lowest priority to an entity’s assumptions (unobservable inputs).

-8-



Farm Rescue
NOTES TO FINANCIAL STATEMENTS - continued
Years Ended June 30, 2024 and 2023

2. Summary of Significant Accounting Policies - continued
G. Fair Value Measurements - continued

Farm Rescue groups assets at fair value in three levels, based on the markets in which the assets and
liabilities are traded and the reliability of the assumptions used to determine fair value. These levels
are:
Level 1 Unadjusted quoted market prices for identical assets or liabilities in active markets as
of the measurement date.

Level 2 Other observable inputs, either directly or indirectly including:

Quoted prices for similar assets/liabilities in active markets;

Quoted prices for identical or similar assets in non-active markets;

Inputs other than quoted prices that are observable for the asset/liability: and

Inputs that are derived principally from or corroborated by other observable market
data.

Level 3 Unobservable inputs that cannot be corroborated by observable market data.

H. Contributions

Contributions received are recorded as net assets without donor restrictions or net assets with donor
restrictions, depending on the existence and/or nature of any donor-imposed restrictions. Donor
restricted contributions are reported as an increase in net assets with donor restrictions, depending on
the nature of the restriction. When a restriction expires (that is, when a stipulated time restriction ends
or purpose restriction is accomplished), net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the statement of activities as net assets released from
restrictions.

Contributed property and equipment are recorded at fair value at the date of donation. Contributions
with donor-imposed stipulations regarding how long the contributed assets must be used are recorded
as net assets with donor restrictions; otherwise, the contributions are recorded as net assets without
donor restrictions.

1. In-kind Donations

Donations of property and equipment are recorded at their estimated fair value determined on the date
of contribution and are reported as contributions in-kind and supporting services on the accompanying
statement of activities.

Farm Rescue receives the use of tractors, planters, combines, transport equipment and trucks from
various sponsors. The value of this equipment if paid for by Farm Rescue would be approximately
$11,050 and $28,316 in 2024 and 2023, respectively. Several volunteers have made significant
contributions of their time during planting, haying and harvesting season in furtherance of Farm
Rescue’s mission. They are reimbursed their meal expenses up to a maximum of $40 per day. These
services were not reflected in the accompanying statement of activities because they do not meet the
necessary criteria for recognition under US GAAP.
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Farm Rescue
NOTES TO FINANCIAL STATEMENTS - continued
Years Ended June 30, 2024 and 2023

2. Summary of Significant Accounting Policies - continued
J. Functional Expenses

The cost of providing various programs and other activities has been summarized on a functional basis
in the statement of activities. Directly identifiable expenses are charged to programs and supporting
services. Expenses related to more than one function have been allocated among program and
supporting services.

K. Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make
estimates and assumptions that affect certain reported amounts and disclosures. Actual results could
differ from those estimates.

L. Income Taxes

Farm Rescue is exempt from income taxes under IRC Section 501 (c) (3), though it is subject to tax
on income unrelated to its exempt purpose, unless that income is otherwise excluded by the Code.
Farm Rescue has processes presently in place to ensure the maintenance of its tax-exempt status; to
identify and report unrelated income; to determine its filing and tax obligations in jurisdictions for
which it has nexus; and to identify and evaluate other matters that may be considered tax positions.
Farm Rescue has determined that there are no material uncertain tax positions that require
recognition or disclosure in the financial statements.

M. Advertising
The Organization uses advertising to promote its program among the audience it serves. The cost of
advertising is expensed as incurred. During 2024 and 2023, advertising expense was $86,166 and
$108,923, respectively.

3. Investments

The following is a summary of investments at June 30, 2024 and 2023 :

2024 2023
Brokerage cash account $ $ 57
Certificates of deposit over three months 3,286 4,305
Stock index fund 405,878 379,821
Equities and options 89,364 81,849

$ 498,528 $ 466,032
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Farm Rescue

NOTES TO FINANCIAL STATEMENTS - continued
Years Ended June 30, 2024 and 2023

3. Investments - continued

As of June 30, 2024 and 2023, all investments were considered Level 1 investments.

Investment return is summarized as follows:

2024 2023
Interest income and dividends $ 26,255 $ 20,849
Realized gain 2,990
Unrealized gain 17,645 8,893
Investment return $ 46,890 $ 29,742

4. Accounts Receivable, Related Party
Accounts receivable, related party at June 30, 2024 and 2023, are as follows:

2024 2023

Bill Gross, President $ 36,965 $

$ 36,965 $

Farm Rescue had been reimbursing Bill Gross, president of the Board of Directors, for expenses incurred
to obtain and maintain the Farm Rescue domain registrations. An agreement was reached for Bill Gross
to gift all domain ownership to the Organization. The agreement included a clause that Bill Gross would

refund the funds that were paid out during the June 30, 2024 fiscal year. The funds were received by
Farm Rescue on November 19, 2024.

5. Retirement Plans

Farm Rescue is enrolled in a SIMPLE IRA retirement plan. Employees who earned at least $5,000 in
compensation during any of the two preceding calendar years and were reasonably expected to earn
$5,000 in compensation in the current calendar year are eligible. The Organization matches up to 3
percent of the gross salary for participating employees. Employer contributions are immediately 100%

vested. Pension expense for the years ended June 30, 2024 and 2023 was $10,817 and $10,532,
respectively.

6. Notes Payable, Bank

The Organization opened a revolving line of credit with a bank on March 8, 2024. The total amount
available under this line is $500,190 and is secured by business assets. The interest rate as of June 30,
2024 was 3.990%. The line of credit matures on March 8, 2025, with the entire unpaid outstanding

balance of principal and interest due at that time. At June 30, 2024, the balance on the line of credit was
$400,190.
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Farm Rescue
NOTES TO FINANCIAL STATEMENTS - continued
Years Ended June 30, 2024 and 2023

7. Long-Term Debt
Long-term debt at June 30, 2024 and 2023 consists of the following:

2024 2023

2.75% note payable, dated November 13, 2020, due in five
annual installments of $43,360.89 on November 14, 2021 and
each successive year to November 13, 2025, plus interest,
secured by John Deere DB60 Planter $ 82,704 $ 122,064

2.75% note payable, dated August 4, 2021, due in seven
annual installments of $43,376.69 on August 4, 2022 and
each successive year to November 4, 2028, plus interest,
secured by John Deere 8R41 Row-Crop Tractor 227,659 269,226

2.90% note payable, dated October 22, 2021, due in five
annual installments of $21,782.62 on October 22, 2022 and
each successive year to October 22, 2026, plus interest,
secured by John Deere S790 Combine 37,563 37,563

1.50% note payable, dated August 29, 2022, due in five
annual installments of $53,942.30 on August 29, 2023 and
each successive year to August 29, 2027, plus interest,
secured by John Deere 9R59 4WD Tractor 207,640 257,979

555,566 686,832
Less current portion 135,030 140,850

$ 420,536 $ 545,982

Maturities on long-term debt that are subject to mandatory redemption are as follows:

2025 $ 135,030
2026 155,969
2027 116,987
2028 99,631
2029 47,949
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Farm Rescue
NOTES TO FINANCIAL STATEMENTS - continued
Years Ended June 30, 2024 and 2023

8. Availability and Liquidity

Farm Rescue strives to have a minimum of twelve months of general operating funds in reserve.
(Twelve months of general operating funds is approximately $1,500,000). As part of its liquidity plan,

excess cash is invested in certificates of deposit.

The following represents Farm Rescue’s financial assets at June 30, 2024 and 2023:

2024 2023
Financial assets at year end
Cash and cash equivalents $ 966,573 $ 1,160,701
Accounts receivable 50,000
Accounts receivable, related party
Pledges receivable 122,417
Prepaid expense 53,458
Investments 498,528 466,032
Total Financial Assets 1,544,365 1,852,608
Financial assets available to meet general expenditures
over the next twelve months $ 1,544,365 $ 1,852,608

9. Subsequent Events

Farm Rescue has evaluated subsequent events through May 6, 2025, which is the date the financial

statements were available to be issued.

Prior to the report issuance date, an employment claim was filed against Farm Rescue by a former
employee. The Board retained both an employment attorney as well as a tax attorney to review the
claim. After a thorough review by both attorneys, the claim was withdrawn with no wrong doing by
Farm Rescue found. According to outside counsel, if another claim was ever elevated, the actions the
Board has taken to address the complaint and to refine governance would meet and exceed oversight

expectations.
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